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CREDIT UNION RESEARCH REPORT 

VERIBANC®, Inc. does not give, and this report should not be construed as, a warranty, an 

opinion or advice by VERIBANC®, Inc. or the applicable federal regulatory agency as to the  

financial condition of the institution(s) about which you have inquired. 

 The federal credit union regulatory agency considers criteria in addition to those set forth in this  

report in assessing the financial viability of the institutions within their purview.  The data with  

respect to some of these additional criteria are not released to the public as a matter of course, and 

VERIBANC®, Inc., has not considered and does not report on such data.  You should be aware  

that these additional criteria might be important in evaluating the financial condition of an institution. 

 However, the data set forth in the attached report do provide insight into an institution's  

condition.  The report is intended only to provide insight and should not be considered or relied 

upon as presenting the complete picture of an institution's financial condition. 

 VERIBANC® has extensive data on cash flow, balance sheets, loan and investment  

portfolio distribution and call reports for all credit unions that file periodic federal reports.   

VERIBANC® also maintains, and can create, data files that involve sorting by a wide range of  

financial, geographical and other criteria.  If you believe that additional information is necessary, 

VERIBANC® invites you to write for a quotation on your additional data needs.  



VERIBANC®, Inc. 
' Trust with Verification’ 

Post Office Box 608 
Greenville, Rhode Island  02828 

800-837-4226 
www.veribanc.com    Email: service@veribanc.com 

FOREWORD 

 Since our beginning in 1981 VERIBANC® has never been paid by any institution to rate it.  
Following our standards of independence and zero tolerance for bias, no Bank or Credit Union is 
paying us to provide this information.  You can be assured you are getting the B.E.S.T. rating's 
and financial information with VERIBANC®'s guarantee: there is no potential for conflict of 
interest. 

THE B.E.S.T. . . . . . . .  

Balanced - our rating system blends predictability of bank failure with  
bank ratings degradation.  This balance provides unmatched performance  
that has actually tracked the condition of the banking industry. 

Effective - VERIBANC's ROR (Return On Ratings) is over 99 percent.   
We are able to detect banking problems with a high degree of reliability. 

Seasoned - Since 1981 (through the difficult and the  good times of the 
banking industry) our rating system has produced  remarkably 
consistent results.  

Transparent - we are the only bank rating company that has always  
published our track record.  Because of our transparency, several  
insurance companies have audited and approved its use for insuring  
deposits in excess of the FDIC's limit. 

Thank you for your interest in the information VERIBANC® provides.  We hope you find 
this report useful and as always, your thoughts on any improvements are welcome. 

Sincerely, 
VERIBANC®, Inc. 

Michael M. Heller 
President 
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RESEARCH REPORT For: SAMPLE

 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs

Data Release Date 09/08/2021 06/05/2021 03/21 03/09/2021 12/20 12/04/2020 09/20

 I. OVERALL OPERATIONS
1. VERIBANC's Color Code and Star Classification (Chart 1) GREEN/*** GREEN/*** N.A. GREEN/*** N.A. GREEN/*** N.A. 

a. Ratings Effective Date 09/08/2021 08/02/2021 N.A. 04/30/2021 N.A. 02/01/2021 N.A. 

2. Total Assets $138,768 $136,286 1.82% $130,901 4.11% $129,277 1.26% 

3. Total Equity Capital $15,642 $15,288 2.32% $15,169 0.78% $15,038 0.87% 

4. Net Income for the Entire Past Year $676 $426 58.74% $444 -4.13% $460 -3.50% 

5. Quarterly Net Income, Annualized (Chart 2) $1,416 $473 199.24% $524 -9.74% $289 81.12% 

6. Total Loans $65,484 $64,420 1.65% $65,610 -1.81% $64,428 1.83% 

7. Total Shares and Deposits $121,949 $120,418 1.27% $115,296 4.44% $113,746 1.36% 

8. Insider Loans $1,479 $938 57.67% $721 30.09% $691 4.36% 

9. Total Number of Loans to Insiders (#) 21 14 50.00% 13 7.69% 11 18.18% 

10. Liquid Assets $42,625 $40,247 5.91% $34,303 17.33% $33,173 3.41% 

11. Seriously Delinquent Loans $98 $104 -5.56% $78 33.61% $60 28.79% 

12. Uninsured Shares and Deposits $2,839 $2,903 -2.18% $2,648 9.64% $2,971 -10.89% 

II. KEY OPERATING MEASURES

0.00% 0.00% N.A. 0.00% N.A. 0.00% N.A. 
1. Seriously Delinquent Loans, Net of Loan Loss Reserves as a

percentage of Equity (Chart 3)
2. Equity as a Percentage of Assets (Chart 4) 11.27% 11.22% 0.49% 11.59% -3.20% 11.63% -0.38% 

3. Profitability, Quarterly R.O.A Annualized (Chart 5) 1.02% 0.35% 193.89% 0.40% -13.30% 0.22% 78.88% 

4. Liquidity 34.95% 33.42% 4.58% 29.75% 12.34% 29.16% 2.02% 

5. Insider Loans as a Percentage of Equity (Chart 6) 9.46% 6.14% 54.10% 4.75% 29.08% 4.60% 3.46% 

6. Percentage of Equity Lost During Quarter 0.00% 0.00% N.A. 0.00% N.A. 0.00% N.A. 

III. EQUITY STRUCTURE

7.83% 7.71% 1.52% 7.94% -2.86% 7.93% 0.02% 
1. Undivided Earnings and Net Income Components of Equity as a

percentage of Assets

0.00% -0.01% 66.90% 0.00% N.A. 0.00% N.A. 
2. Unrealized Gains on Available for Sale Securities as a percentage

of Assets
3. Equity plus the Loan Loss Reserves as a percentage of Assets 11.51% 11.46% 0.42% 11.85% -3.31% 11.90% -0.38% 

0.00% 0.00% N.A. 0.00% N.A. 0.00% N.A. 
4. Uninsured Secondary Capital Shares, if applicable, as a percentage

of Assets
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RESEARCH REPORT For: SAMPLE

 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs

Data Release Date 09/08/2021 06/05/2021 03/21 03/09/2021 12/20 12/04/2020 09/20

IV. LENDING CATEGORIES
1. Business Loans

a. Balances Outstanding $0 $0 N.A. $0 N.A. $0 N.A. 

b. Number of Loans (#) 0 0 N.A. 0 N.A. 0 N.A. 

2. Real Estate Loans

a. Balances Outstanding $53,687 $52,318 2.62% $53,110 -1.49% $51,601 2.92% 

b. Number of Loans (#) 676 678 -0.29% 692 -2.02% 703 -1.56% 

3. Agricultural-Related Loans

a. Balances Outstanding $0 $0 N.A. $0 N.A. $0 N.A. 

b. Number of Loans (#) 0 0 N.A. 0 N.A. 0 N.A. 

4. Vehicle Purchases

a. Amount of Loans Outstanding $8,876 $9,100 -2.47% $9,443 -3.63% $9,624 -1.88% 

b. Number of Loans (#) 803 840 -4.40% 876 -4.11% 896 -2.23% 

5. Credit Cards

a. Balances Outstanding $1,376 $1,367 0.65% $1,519 -9.98% $1,487 2.15% 

b. Number of Loans (#) 1,577 1,660 -5.00% 1,609 3.17% 1,575 2.16% 

6. Other Consumer Loans

a. Balances Outstanding $1,159 $1,228 -5.61% $1,127 8.96% $1,246 -9.53% 

b. Number of Loans (#) 547 546 0.18% 552 -1.09% 611 -9.66% 

7. Other Lending Categories

a. Balances Outstanding $386 $406 -4.87% $411 -1.22% $470 -12.61% 

b. Number of Loans (#) 37 36 2.78% 33 9.09% 36 -8.33% 

 V. PROBLEM ASSETS AND RESERVES
1. Number of Loans More Than 60 Days Past Due (#) 18 14 28.57% 15 -6.67% 11 36.36% 

2. Loan Delinquency Details

a. Seriously Delinquent Real Estate Loans $0 $0 N.A. $0 N.A. $0 N.A. 

b. Mildly Delinquent (30 to 60 Days Past Due) Real Estate Loans $354 $972 -63.59% $972  < 0.01% $972 0.00% 

c. Seriously Delinquent Business Loans $0 $0 N.A. $0 N.A. $0 N.A. 

d. Mildly Delinquent Business Loans $0 $0 N.A. $0 N.A. $0 N.A. 

e. Seriously Delinquent Agricultural Loans $0 $0 N.A. $0 N.A. $0 N.A. 
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 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs

Data Release Date 09/08/2021 06/05/2021 03/21 03/09/2021 12/20 12/04/2020 09/20

 V. PROBLEM ASSETS AND RESERVES - CONTINUED
f. Mildly Delinquent Agricultural Loans $0 $0 N.A. $0 N.A. $0 N.A. 

g. Seriously Delinquent Consumer and Other Loans $98 $104 -5.56% $78 33.61% $60 28.79% 

3. Loan Loss Reserve $328 $332 -1.01% $346 -4.13% $343 0.82% 

4. Loan Loss Provision, Year-to-Date -$7 -$21 67.43% $32 -164.45% $44 -27.00% 

5. Seriously Delinquent Loans, Net of Loan Loss Reserves $0 $0 N.A. $0 N.A. $0 N.A. 

6. Net Chargeoffs, Year-to-Date, Total $11 -$7 264.76% $17 -137.90% $33 -47.22% 

a. Real Estate Loans $0 $0 N.A. $0 N.A. $0 N.A. 

b. Business Loans $0 $0 N.A. $0 N.A. $0 N.A. 

c. Agricultural Loans $0 $0 N.A. $0 N.A. $0 N.A. 

d. Consumer and Other Loans $22 $0 N.A. $41 -100.00% $40 1.49% 

7. Holdings of Foreclosed Real Estate - REO $0 $0 N.A. $0 N.A. $0 N.A. 

VI. LOAN MANAGEMENT MEASURES
1. Loan Loss Reserves as a Percentage of Total Loans 0.50% 0.51% -2.62% 0.53% -2.36% 0.53% -1.00% 

5.30% -1.98% 367.46% -4.49% 55.81% 4.76% -194.37% 
2. Quarterly Net Loan Chargeoffs as a Percentage of Loan Loss

Reserves
3. Quarterly Net Loan Chargeoffs as a Percentage of Equity 0.11% -0.04% 358.77% -0.10% 57.96% 0.11% -194.32% 

4. Serious Delinquent Loans as a Percentage of Total Loans 0.15% 0.16% -7.10% 0.12% 36.07% 0.09% 26.47% 

$41 $44 -5.40% $54 -18.94% $59 -8.13% 
5. Presently Outstanding Loan Balances of Members Who Have Filed

Bankruptcy This Year
6. Number of Members Filing Bankruptcy, Year-to-Date 6 8 -25.00% 8 N.A. 8 N.A. 

VII. LIQUID ASSETS SUMMARY
1. Cash and Cash Equivalents $26,091 $24,093 8.29% $18,203 32.36% $17,182 5.94% 

2. Short Term Loans (typically three years or less) $11,412 $11,696 -2.43% $12,089 -3.25% $12,357 -2.17% 

3. Unrealized Gains (Losses) On Available for Sale Securities -$4 -$11 66.29% $0 N.A. $0 N.A. 

4. Assets in Trading Accounts $0 $0 N.A. $0 N.A. $0 N.A. 

5. Held-to-Maturity Securities Maturing Within One Year $2,740 $3,080 -11.04% $4,240 -27.36% $4,620 -8.23% 

6. Other Investments Maturing Within One Year $13,794 $13,074 5.51% $11,860 10.23% $11,371 4.30% 

7. Volatile Liabilities as a Percentage of Assets 86.14% 86.00% 0.16% 84.49% 1.79% 84.21% 0.33% 
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RESEARCH REPORT For: SAMPLE

 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs

Data Release Date 09/08/2021 06/05/2021 03/21 03/09/2021 12/20 12/04/2020 09/20

VIII. INVESTMENT DETAIL
1. Appreciation of Held-to-Maturity Instruments $0 $0 N.A. $0 N.A. $0 N.A. 

2. Investments in Corporate Credit Unions

a. Amount $26 $26 N.A. $26 N.A. $26 N.A. 

b. Portion of Equity 0.17% 0.17% -2.26% 0.17% -0.77% 0.17% -0.86% 

3. Deposits in and Loans to Other Credit Unions

a. Amount $8,416 $8,416 N.A. $8,896 -5.40% $9,136 -2.63% 

b. Portion of Equity 53.80% 55.05% -2.26% 58.64% -6.13% 60.75% -3.47% 

4. Mortgage Backed Securities Holdings $0 $0 N.A. $0 N.A. $0 N.A. 

$920 $240 283.33% $240 N.A. $240 N.A. 
5. Held-to-Maturity and Other Nontrading, Non-Available for Sale

Investments Maturing in More Than Three Years

IX. LIABILITIES
1. Total Liabilities $123,130 $121,009 1.75% $115,731 4.56% $114,238 1.31% 

2. Volatile Liabilities $119,531 $117,208 1.98% $110,597 5.98% $108,863 1.59% 

a. Total Demand Deposits $91,964 $90,448 1.68% $85,517 5.77% $84,110 1.67% 

b. Time Deposits Maturing Within One Year $118,351 $116,616 1.49% $110,162 5.86% $108,371 1.65% 

c. Other Short Term Liabilities for Borrowed Money $0 $0 N.A. $0 N.A. $0 N.A. 

3. Brokered Deposits $35,470 $36,570 -3.01% $38,921 -6.04% $39,636 -1.80% 

4. Estimated Uninsured Deposits $2,839 $2,903 -2.18% $2,648 9.64% $2,971 -10.89% 

5. Increase in Uninsured Deposits During the Quarter -2.18% 9.64% -122.63% -10.89% 188.55% 18.46% -158.97% 

 X. LIABILITY MEASURES
1. Volatile Liabilities as a Percentage of Liquid Assets 280.42% 291.22% -3.71% 322.41% -9.67% 328.17% -1.75% 

2. Brokered Deposits as a Percentage of Total Deposits 29.09% 30.37% -4.23% 33.76% -10.04% 34.85% -3.12% 

3. Uninsured Deposits as a Percentage of Total Deposits 2.33% 2.41% -3.41% 2.30% 4.98% 2.61% -12.09% 
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RESEARCH REPORT For: SAMPLE

 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs

Data Release Date 09/08/2021 06/05/2021 03/21 03/09/2021 12/20 12/04/2020 09/20

XI. OFF BALANCE SHEET POSITIONS
1. Loan Commitments, excluding Letters of Credit $14,415 $13,612 5.90% $13,476 1.01% $13,530 -0.40% 

2. Letters of Credit $0 $0 N.A. $0 N.A. $0 N.A. 

$0 $0 N.A. $0 N.A. $0 N.A. 
3. Principal Balance Outstanding of Loans Sold or Swapped with

Recourse
4. Pending Bond Claims $0 $0 N.A. $0 N.A. $0 N.A. 

5. Total Commitments

a. Amount $14,415 $13,612 5.90% $13,476 1.01% $13,530 -0.40% 

b. As a Percentage of Assets 10.39% 9.99% 4.01% 10.29% -2.98% 10.47% -1.64% 

XII. INCOME AND EFFICIENCY MEASURES
1. Interest Income, Quarterly $869 $878 -1.02% $936 -6.20% $946 -1.12% 

a. As a Percentage of Average Assets, Annualized 2.53% 2.63% -3.85% 2.88% -8.66% 2.97% -3.17% 

2. Interest Expense, Quarterly $75 $78 -4.96% $94 -16.99% $121 -21.63% 

a. As a Percentage of Average Assets 0.22% 0.23% -7.68% 0.29% -19.17% 0.38% -23.25% 

3. Net Interest Margin, Annualized, as a Percentage of Average Assets 2.27% 2.46% -7.60% 2.62% -6.40% 2.56% 2.44% 

4. Non Interest Income, Quarterly $431 $182 136.82% $152 19.77% $150 1.41% 

a. As a Percentage of Average Assets, Annualized 1.25% 0.55% 130.04% 0.47% 16.62% 0.47% -0.69% 

5. Overhead, Quarterly $857 $884 -2.99% $874 1.11% $893 -2.13% 

a. As a Percentage of Average Assets, Annualized 2.49% 2.65% -5.76% 2.69% -1.54% 2.80% -4.16% 

-1.24% -2.10% 41.02% -2.22% 5.37% -2.33% 4.86% 
6. Net Overhead Expense, Annualized, as a Percentage of Average

Assets
7. Efficiency Ratio 70.78% 88.20% -19.75% 86.96% 1.42% 92.51% -5.99% 
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 Amounts in Thousands ($000) Quarter Ending 06/30/2021 03/31/2021 06/21 vs 12/31/2020 03/21 vs 09/30/2020 12/20 vs
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XIII. MISCELLANEOUS ITEMS
1. Consumer (Natural Person) or Corporate NP NP N.A. NP N.A. NP N.A. 

2. Shares and Deposits are Federally Insured Yes Yes N.A. Yes N.A. Yes N.A. 

3. Number of Members 7,051 7,043 0.11% 7,066 -0.33% 7,143 -1.08% 

4. Unrecognized HTM Securities Losses as a Percentage of Equity 0.00% 0.00% N.A. 0.00% N.A. 0.00% N.A. 

5. Derivatives $0 $0 N.A. $0 N.A. $0 N.A. 

6. Recent Regulatory Enforcement Action N.A. N.A. N.A. N.A. 

7. Periods of Significant Asset Growth/Shrinkage 0 0 N.A. 0 N.A. 0 N.A. 



VERIBANC®, INC. 

TERMS AND CONDITIONS 

The information contained in the Report (the "Report") has been derived from 
data released by the federal government bank and/or credit union regulatory agencies, 
which have, in turn, received their information from the institutions that they regulate.  
Since VERIBANC has not verified independently the data on which the Report is based, 
VERIBANC makes no warranty, expressed or implied, or representation as to the 
accuracy, adequacy or completeness of the information contained in the Report.  
VERIBANC EXPRESSLY DISCLAIMS ANY WARRANTY OF 
MERCHANTABILITY OR FITNESS FOR PARTICULAR PURPOSE that may exist 
with respect to the Report.  VERIBANC further disclaims any and all liability for 
incidental or consequential damages.  Your sole and exclusive remedy against 
VERIBANC, should any information contained in this report be inaccurate to your 
detriment, is limited to the return of the purchase price paid by you for the Report. 

Since the information contained herein is based on federal regulatory agency 
reports published at substantial intervals and since the financial condition of the 
institution described herein may be subject to change within short periods of time, please 
consult the enclosed page(s) for the date when the data upon which the Report is based 
was released by the appropriate federal agency.  Please check with VERIBANC or the 
management of the institution itself for additional, updated information should you deem 
that advisable. 

The Report was prepared by VERIBANC at your specific request and for your 
own purposes.  The Report is copyrighted and the ratings terminology is protected by 
trademark.  You are cautioned that copying, or displaying, selling, distributing or 
otherwise transferring the Report, or any part of it, to any person, without the written 
consent of VERIBANC, is prohibited by law.  Due to the sensitive nature of the 
information contained in the Report, VERIBANC urges you not to disclose the 
information to any person.  In receiving the Report, you agree to indemnify VERIBANC, 
and to hold VERIBANC harmless, including all attorney's fees, from and against any 
claim or cause of action asserted against VERIBANC by any person to whom the Report 
or the information contained therein is distributed or made known by you. 

PLEASE READ CAREFULLY THE ACCOMPANYING EXPLANATORY PAGES 
WHICH ARE AN INTEGRAL PART OF THIS REPORT. 

053112      Copyright by VERIBANC, Inc., Greenville, Rhode Island, 2014
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CHART 1: Number (and Percentage) of Credit Unions 
 in each color code and star rating category

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - Number (and Percentage) of Credit Unions - - - - -

3,538 3,499 3,364 3,916
 GREEN/***

(68.74%) (67.47%) (64.47%) (74.55%)

370 330 247 231
 GREEN/**

(7.19%) (6.36%) (4.73%) (4.40%)

911 1,054 1,382 919
 YELLOW/**

(17.70%) (20.32%) (26.49%) (17.49%)

205 166 72 70
 GREEN/*

(3.98%) (3.20%) (1.38%) (1.33%)

96 106 120 89
 YELLOW/*

(1.87%) (2.04%) (2.30%) (1.69%)

1 0 1 1
 GREEN/U

(0.02%) (N.A.) (0.02%) (0.02%)

10 10 14 11
 YELLOW/U

(0.19%) (0.19%) (0.27%) (0.21%)

16 21 18 16
 RED/U

(0.31%) (0.40%) (0.34%) (0.30%)

TOTALS 5,147 5,186 5,218 5,253

Ratings Effective Date 09/24/2021 08/02/2021 04/30/2021 02/01/2021
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CHART 2: Profits and Losses for all NCUA-Insured Credit Unions

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - - - - - - - - -  N u m b e r   o f   C r e d i t   U n i o n s  - - - - - - - - - - -

Profitable Credit Unions 4,136 4,021 3,700 4,236

Credit Unions with Modest Losses 1,004 1,160 1,510 1,013

Credit Unions with Serious Losses 7 5 8 4

CHART 3: Excess Problem Loans as a Percentage of Equity for all NCUA-Insured Credit Unions

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - - - - - - - - -  N u m b e r   o f   C r e d i t   U n i o n s  - - - - - - - - - - -

Under 10 Percent 5,020 5,044 5,018 5,055

10 to 25 Percent 87 101 146 146

25 to 50 Percent 27 28 40 36

50 to 75 Percent 3 6 6 8

75 to 100 Percent 6 4 1 3

Over 100 Percent 4 3 7 5

CHART 4: Equity as a Percentage of Assets for all NCUA-Insured Credit Unions

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - - - - - - - - -  N u m b e r   o f   C r e d i t   U n i o n s  - - - - - - - - - - -

Under 3.0 Percent 11 15 11 11

3.0 to 5.0 Percent 34 30 32 28

5.0 to 7.0 Percent 338 369 228 205

7.0 to 10.0 Percent 1,959 1,980 1,867 1,820

Over 10.0 Percent 2,805 2,792 3,080 3,189
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CHART 5: Profitability (ROA) for all NCUA-Insured Credit Unions

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - - - - - - - - -  N u m b e r   o f   C r e d i t   U n i o n s  - - - - - - - - - - -

Under 0.5 Percent 2,542 3,026 3,194 2,778

0.5 to 1.0 Percent 1,583 1,492 1,367 1,529

1.0 to 2.0 Percent 825 537 517 727

2.0 to 3.0 Percent 134 82 83 162

Over 3.0 Percent 63 49 57 57

CHART 6: Insider Loans as a Percentage of Equity for all NCUA-Insured Credit Unions

Quarter Ending 06/30/2021 03/31/2021 12/31/2020 09/30/2020

Data Release Date 09/08/2021 06/05/2021 03/09/2021 12/04/2020

- - - - - - - - - - - -  N u m b e r   o f   C r e d i t   U n i o n s  - - - - - - - - - - -

Under 0.5 Percent 566 569 564 532

0.5 to 5 Percent 2,236 2,221 2,223 2,252

5 to 10 Percent 1,012 1,036 1,050 1,080

10 to 25 Percent 881 903 916 913

Over 25 Percent 450 454 463 474
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INTRODUCTION 

 

VERIBANC® is pleased to present you with our Credit Union Research Report. The report includes 
detailed information about a credit union's assets, capital, loan portfolio (including problem loans), foreclosed 
property, insider lending, income, and other key areas of its operations.  The report also includes whether or not 
the institution has been subject to recent regulatory enforcement actions. 

 
We also distinguish between the liquid part ("available-for-sale") of a credit union's securities portfolio 

and the portion which is long-term ("held-to-maturity").  Embedded gains or losses (currently unrecognized) in its 
held-to-maturity portfolio are also shown. We believe you will find all of this information interesting and helpful 
in understanding your institution's performance, condition and financial risk. 
 

The format of the report is designed for quick access; the data pages are near the front; graphical 
industry-wide comparisons follow; and the appendix containing definitions are near the end. 

 

The information presented in this report is extracted directly, or derived from, the quarterly financial 
releases provided by the National Credit Union Administration (NCUA).  This database applies to every federally 
insured credit union in the United States that has reported this information to the NCUA.  The data are assembled 
by the NCUA from all of the credit unions' quarterly condition and income ("call report") filings.  Normally, the 
data are released during the third month after the close of each fiscal quarter.  Most credit unions must file their 
reports within a month after the close of each quarter.  The remaining time is used by the regulatory agency for 
pre-release screening and analysis.  The data cycle is summarized in the table below.  VERIBANC® revises its 
database and makes updated reports available within a few days of the NCUA's release of new data. 
 
 Credit Unions must file NCUA 
 with federal regulatory releases data - exact 
Fiscal period agency by release date varies 
 
Jan. 1-Mar. 31 April 30 May 31 
Apr. 1-June 30 July 30 August 31 
July 1-Sept. 30 Oct. 30 November 30 
Oct. 1-Dec. 31 Jan. 30 February 28 
 
 The Credit Union Research Report represents VERIBANC®'s effort to select the most important items 
from the credit unions' call reports.  Note that the original call reports may contain dozens of pages of numbers, 
not all of which have the same degree of usefulness.  Although it would have been straightforward simply to 
transcribe this data from the NCUA’s data set onto paper, we have chosen instead those items which we believe 
provide the most insight about each credit union.  In addition, we have calculated various numerical ratios and 
several other measures that we consider to be especially useful in assessing an institution's financial condition.  
The report's graphical supplement relates these measures to the industry as a whole. 
 
 Finally, as detailed as the information in this report is, we recognize that some specialized applications 
may require even more data.  If you have such a need, we invite you to write or call VERIBANC® about it. 
 

DESCRIPTION OF THE DATA PAGES 

 
Data for the credit union(s) treated in this report follow immediately.  The graphical supplement, which 

provides industry wide context for the data, follows the data pages.  An appendix that follows gives more detailed 
descriptions of the data page entries.   
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APPENDIX:  DETAILED DESCRIPTION OF THE DATA PAGES 
 
THE HEADER, FOOTER AND REPORT ENTRIES 
 
 The top of each data page contains the name of the credit union and the city and state of its home office or 
the office from which it reports to the NCUA, as well as the date when the report was prepared.  Unless stated 
otherwise, the CREDIT UNION RESEARCH REPORT for the office listed in the data page heading includes data 
for all of the credit union's branches.  (A financial institution's branches and home office report as a unit.)    
 
 The "Credit Union Reporting Date" given at the bottom of each data page identifies the applicable period.  
This is the closing date of the fiscal period to which the report applies.  The date on which the NCUA’s dataset 
became available to VERIBANC® is also given at the bottom of each data page and the page sequence number. 
 
 Numerical data in the report are presented in one of three ways.  Dollar amounts are stated in units that are 
rounded to the nearest dollar.  Ratios are given as percentages carried to one hundredth of a percent.  Numerical 
counts are given as whole numbers.  If an entry is not available, not applicable or not meaningful, the notation 
N.A. is used.  The data pages are divided into twelve sections, each of which is described below. 
 

I. OVERALL OPERATIONS 
 
 Item 1. VERIBANC®'s Color and Star Classification is explained in detail at the end of this Appendix.  

Three main color categories are used.  The order of preference is:  GREEN, YELLOW and RED.  
Assignments of Three Stars, Two Stars, One Star or No Stars (U) are possible, with more stars 
being preferable.  An explanation of the color and star classification follows. 

 
 Item 2. Total Assets are stated for the fiscal period ending on the credit union reporting date given at the 

bottom of the page. 
 
 Item 3. Total Equity Capital is the sum of Undivided Earnings, Regular Reserves, Appropriation for 

Non-Conforming Investments, Other Reserves, Accumulated Unrealized Gains (Losses) on 
Available-for-Sale Securities and Net Income.  

 
 Item 4. Net Income for the Entire Past Year is the net income through the current reporting period. 
 
 Item 5. Quarterly Net Income, Annualized is after extraordinary items and transfer to regular reserves.  

Graph One presents industry-wide perspective. 
 
 Item 6. Total Loans are the sum of all mortgage loans, nonmortgage and other loans in the categories 

enumerated in Section V, "Lending Categories". 
 
 Item 7. Total Shares and Deposits are stated as of the end of the period. 
 
 
 Item 8. Insider Loans are total lending to credit union officers, directors, and committee members. 
 
 Item 9. Total Number of Loans To Insiders includes officers, directors and committee members. 
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 I. OVERALL OPERATIONS (continued) 
 
 Item 10. Liquid Assets are summarized in Section VIII. 
 
 Item 11  Seriously Delinquent (More Than 60 Days Past Due) – Specific categories are presented in 

Section VI. 
 
 Item 12. Uninsured Shares and Deposits – consists of both uninsured member and nonmembers shares 

and deposits over $250,000. 
 
 II. KEY OPERATING MEASURES 
 
 Item 1. Seriously Delinquent Loans, Net of Loan Loss Reserves as a % (Percentage) of Equity - - 

defined as "Seriously Delinquent Loans” (Item II.10.) less the "Loan Loss Reserve Balance" (Item 
VI.3).  "Equity" is "Total Equity Capital" (Item II.2).  A value of 100 percent corresponds to a 
potential loss of all of a credit union's equity capital.  Graph Two presents industry-wide 
perspective. 

 
 Item 2. Equity As A Percentage Of Assets is computed from "Total Equity Capital" (Item II.2) and 

"Total Assets" (Item II.1).  Graph Three provides industry-wide distribution information.  Note that 
a common minimum standard used by analysts is that equity should be at least five percent of 
assets. 

 
 Item 3. Profitability is expressed as annualized for the period, return on assets (R.O.A.). The calculation 

takes into account Item II.3 and divides this quantity by the appropriate quarter or half then 
multiplies it by 400 or 200 accordingly to develop "Annualized Net Income" as a percentage of 
"Total Assets".  Graph Four presents industry-wide perspective. 

 
 Item 4. Liquidity expresses "Liquid Assets" (Item II.9) as a percentage of "Total Shares and Deposits" 

(Item II.6).  
 
 Item 5. Insider Loans As A Percentage Of Equity are computed from "Insider Loans" (Item II.7) and 

"Total Equity Capital" (Item II.2).  The distribution of insider lending over the credit union 
industry is presented in Graph Five. 

 
       Item 6. Appreciate of Held-To-Maturity Investments as a % (percentage) of Equity is the difference 

between the “book value” of those instruments the credit union has stated it intends to hold until 
 they mature less their current “market” value expressed as a percentage of equity. 

 
  
 III. EQUITY STRUCTURE 
 
 Item 1. Undivided Earnings and Net Income Components of Equity as % (percentage) of Assets – 

represents the accumulated surplus net income remaining after the close of the period plus the 
remaining sum after all expenses have been met or deducted prior to being transferred to 
Undivided Earnings divided by Assets (Item II.1). 
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 III. EQUITY STRUCTURE (continued) 
 
 
 Item 2. Unrealized Gains on Available for Sale Securities as a % (percentage) of Assets is the gain or 

loss on the value of those instruments that the credit union has stated as “available-for-sale” for the 
period divided by assets (Item II.1).  

 
 Item 3. Equity and Loan Loss Reserves as a % (percentage) of Assets consists of Total Equity Capital 

(Item II.2) plus the Loan Loss Reserves divided by assets. 
 
 Item 4. Uninsured Secondary Capital Shares as a %  (percentage) of Assets represents capital 

designated as subordinated debt (the credit union does not have voting or ownership rights) at 
100%, if it has a remaining maturity of five years or more, divided by assets. 

 
 IV. LENDING CATEGORIES 
 
 Item 1.  Business Loans    
 

a. Balances Outstanding 
   

b. Number of Loans 
 
 Item 2. Real Estate Loans 

 
  a. Amount Outstanding represents the total of both fixed and adjustable rate real estate 

mortgages. 
 
  b. Number of Loans is the total number of both fixed and adjustable rate real estate mortgages. 
 
 Item 3. Portion of Credit Union’s Loans Financing Agriculture 
 
  a. Amount of Agricultural Loans Outstanding for all member business agricultural loans. 
 
  b. Number of Agricultural Loans for all members' business agricultural loans. 
 
 Item 4. Vehicle Purchases 

 
  a. Amount of Loans Outstanding is the total value of new and used vehicle loans. 
 
  b. Number of Loans is the total number of new and used vehicle loans. 
 
 Item 5. Credit Cards 
 
  a. Balances Outstanding of unsecured credit card loans. 
 

c. Number of Card Accounts is the total number of unsecured credit card accounts. 
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 Item 6. Other Consumer Loans 
 
  a. Balances Outstanding of all other unsecured consumer loans and lines of credit 
 
  b. Number of Loans is the total number of unsecured consumer loans and lines of credit 
 
 Item 7. Other Lending Categories 
 

a. Amount Outstanding is the remaining value of all loans except the following: unsecured 
credit cards, all other unsecured loans/lines of credit, new and used vehicle loans, and all real 
estate loans. 

 
  b. Number of Loans is the sum of other lending categories as defined above in Item V.5.a. 
 
  
 V. PROBLEM ASSETS AND RESERVES 

 
 Item 1. Number of Loans More Than 60 Days past Due includes all loans and leases delinquent plus 

loans and leases that are serviced by outside processors that are delinquent by 60 days or more.  
 
 Item 2. Loan Delinquency Details 

 
  a.  Seriously Delinquent Real Estate Loans are comprised of fixed and variable rate loans and 
        lines of credit which are delinquent from two months to 12 months or more.  

 
  b.  Mildly Delinquent Real Estate Loans consist of fixed and variable real estate loans and lines 
        of credit which are one to two months delinquent. 
 
 c.   Seriously Delinquent Business Loans are comprised of all member business loans that do not 

                  include agricultural or farm loans which are delinquent anywhere from two months to over 12 
        months. 

 
  d.   Mildly Delinquent Business Loans are comprised of all member business loans that do not 

include agricultural or farm loans that are one or two month's delinquent. 
  
  e. Seriously Delinquent Agricultural Loans are those member agricultural business loans 

which are delinquent anywhere from two months to over 12 months. 
 

f. Mildly Delinquent Agricultural Loans are those member agricultural business loans which 
 are delinquent between one and two months. 

 
g. Seriously Delinquent Consumer and Other Loans are all loans delinquent from two months 

to 12 months and over, less seriously delinquent Real Estate Loans, less seriously delinquent 
Business Loans, less seriously delinquent Agricultural Loans. 
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 V. PROBLEM ASSETS AND RESERVES (continued) 
   
 Item 3. Loan Loss Reserves is the estimated amount stated on the balance sheet to absorb 
   possible losses on loans and leases. 

 
 Item 4. Loan Loss Provision, Year-to-Date is the amount set aside to absorb possible losses on loans and 

leases for the reporting period. 
 
 Item 5. Seriously Delinquent Loans, Net of Loan Loss Reserve shows that portion, if any, of all 

seriously delinquent loans (Item II.10) less the Loan Loss Reserve (Item VI.3).  If the loan loss 
reserve is sufficient to cover all seriously delinquent loans then an “N.A.” entry is made. 

 
 Item 6. Net Chargeoffs, Year-to-Date, Total – are all loans and leases written off from the beginning of 

the year to the end of the reporting period. 
 
  a. Real Estate Loans that the credit union has written off from the beginning of the report year to 

the end of the reporting period. 
 
  b. Business Loans that the credit union has written off from the beginning of the report year to 

the end of the reporting period. 
 

  c. Agricultural Loans that the credit union has written off from the beginning of the report year 
to the end of the reporting period. 

 
  d. Consumer and Other Loans that the credit union has written off from the beginning of the 

report year to the end of the reporting period.  
 

 Item 7. Holdings of Foreclosed Property (REO) represents the reporting value of all of the credit union’s 
property holdings that it has received (or will receive) in lieu of debt payments. 

 
 VI. LOAN MANAGEMENT MEASURES 
 
 Item 1. Loan Loss Reserves as a % (percentage) Of Total Loans divides “Loan Loss Reserve” (Item 

VI.3) by “Total Loans (Item II.5). 
 
 Item 2. Net Loan Chargeoffs, Year-to-Date as a % (percentage) of the Loan Loss Reserve divides 

“Net Loan Chargeoffs” (on a year-to-date basis) (Item VI.6) by the “Loan Loss Reserve” (Item 
VI.3) 

 
 Item 3. Net Loan Chargeoffs, Year-to-Date as a % (percentage) of Equity divides “Net Loan 
   Chargeoffs,” on a year-to-date basis (Item VI.6) by “Equity” (Item II.2). 
 
 Item 4. Seriously Delinquent Loans as a % (percentage) of Total Loans divides “Seriously Delinquent 

Loans (Item II.10) by “Total Loans” (Item II.5). 
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 VI. LOAN MANAGEMENT MEASURES (CONTINUED) 
  
 Item 5. Presently Outstanding Loan Balances of Members Who Have Filed Bankruptcy This Year 

includes both Chapter 7 and Chapter 13 bankruptcy loans not charged off or reaffirmed. 
 
 Item 6. Number of Members Filing Bankruptcy, Year-to-Date includes members who have been 

included in Item VII.5. 
 
 VII. LIQUID ASSETS SUMMARY 
 
 Item 1. Cash and Cash Equivalents, is the sum of cash on hand, cash on deposit and short term highly 

liquid investments with original maturities of three months or less. 
 
 Item 2. Short Term Loans, typically three years on less consist of unsecured credit card loans/lines of 

credit, all other unsecured loans/lines of credit, new vehicle loans, used vehicle loans and other real 
estate loans/lines of credit. 

 
 Item 3. Available for Sale Investment Instruments are reported on a “fair value” basis. 
 
 Item 4. Assets in Trading Accounts are instruments that were bought and are held principally for the 

purpose of selling in the near term.  These investments are stated on a “fair value” basis. 
 

 Item 5. Held-to-Maturity Investments Maturing Within One Year are stated at amortized cost. 
 
 Item 6. Other Investments Maturing Within One Year may include cash equivalents (Item VIII.1) 

Credit Union Service Organization (CUSO) Investments (CLF), stock, as well as shares, deposits, 
and certificates invested in other financial institutions. 

 
 Item 7. Volatile Liabilities as a Percentage of Assets divides “Volatile Liabilities” (total shares and 

deposits, total borrowings of less than one year, accrued dividends and interest payable on shares 
and deposits, and accounts payable and other liabilities) by assets (Item II.1). 

 
 
 VIII. INVESTMENT DETAIL 
 
 Item 1. Appreciation of Held-to-Maturity Instruments is the difference between fair value of Held-to-

Maturity Investments and Held-to-Maturity Investments at Cost (book value). 
 
 Item 2. Investment in Corporate Credit Unions 
 

a.  Amount consists of all investments except, membership and paid-in capital, and cash 
     equivalents. 

 
b.  Portion of Equity divides “Amount of Investments in Corporate Credit Unions” (Item IX.2.a) 

       by Equity (Item II.2.). 
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 VIII. INVESTMENT DETAIL (CONTINUED) 
 
 Item 3. Deposits in and Loans to Other Credit Unions 

 
a.  Amount consists of loans to and investments in other non-corporate credit unions. 
 
b.  Portion of Equity divides “Amount of Loans to and investments in other Credit Unions” (Item 
 IX.3.a) by Equity (Item II.2) 

 
 Item 4. Mortgage Backed Securities Holdings consist of debt securities collateralized by mortgages that 

are publicly or privately issued. 
 
 Item 5. Held-to-Maturity and Other Nontrading, Nonavailable for Sale Investments Maturing in 

More than Three Years includes those investments that the credit union has the intent and 
ability to hold to maturity. 

 
 IX. LIABILITIES 
 
 Item 1. Total Liabilities 
 
 Item 2. Volatile Liabilities 
 

a. Total Demand Deposits 
   

b. Time Deposits Maturing Within One Year 
 

c. Other Short Term Liabilities for Borrowed Money 
 
 Item 3. Brokered Deposits 
 
 Item 4. Estimated Uninsured Deposits 
 
 Item 5. Increase in Uninsured Deposits During the Quarter 
 
 X.  LIABILITY MEASURES 
 
 Item 1. Volatile Liabilities as a Percentage of Liquid Assets 
 
 Item 2. Brokered Deposits as a Percentage of Total Deposits 
 
 Item 3. Uninsured Deposits as a Percentage of Total Deposits  
 
 XI. OFF BALANCE SHEET POSITIONS  
 
 Item 1. Loan Commitments, Excluding Letters of Credit is comprised of revolving open-end liens 

secured by 1-4 family residential properties, credit card liens, unsecured share draft lines of 
credit, and other unused commitments. 
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 XI.  OFF BALANCE SHEET POSITIONS (CONTINUED) 
 
 
 Item 2. Letters of Credit are financial standby irrevocable obligations the credit union provides to the 

benefit of a third party when a customer fails to repay an outstanding loan or debt instrument. 
 

 Item 3. Principal Balance Outstanding of Loans Sold or Swapped with Recourse.  With recourse 
still obligates the credit union in case of the borrower’s default. 

 
 Item 4. Pending Bond Claims are claims the credit union intends to file but has not included them on its 
                 balance sheet. 

 
 Item 5. Total Commitments 
 

a. Amount – may include Outstanding Letters of Credit (Item X.2.), Pending Bond Claims 
 (Item X.4) and Total Principal Balance Outstanding of Loans Sold or Swapped with 
Recourse (Item X.3).  

b. As a Percentage of Assets – Item X.5 divided by Item II.1. 
 

 XII. INCOME AND EFFICIENCY MEASURES 
 

 Item 1. Interest Income, Year-to-Date is income earned from interest on loans plus income realized from 
investments less interest refunded. 

 
  a.  Percentage of Assets – Item XI.1 divided by Item II.1. 

 
 Item 2. Interest Expense, Year-to-Date is the amount of interest on borrowed money plus dividends on 

all classes of shares. 
 
 a.  Percentage of Assets – Item XI.2 divided by Item II.1. 

 
 Item 3. Net Interest Margin Annualized as a Percentage of Assets.   The margin is the difference 

between Interest Income (Item XI.1) and Interest Expense (Item XI.2) multiplied by four 
(Annualized) divided by the appropriate number that represents the applicable quarter, i.e., 1, 2, 3, 
4, divided by assets (Item II.1). 

 
 Item 4. Non-Interest Income, Year-to-Date is income earned on fees for services, dividends from 

NCUSIF, sales of loans on the secondary market, sale or disposition of all investments except 
trading accounts, sale of buildings, fixtures and furniture and gifts or donations received. 

 
  a.   Percentage of Assets – Item XI.4 divided by Item II.1. 
 
 Item 5. Overhead, Year-to-Date is the amount of all non-interest expense items, some of the major 

categories are: employee compensation and benefits, travel expenses, office occupancy and 
operations expense, marketing expense, loan servicing expense, outside services expense, member 
insurance, and exam fees expense. 

 
a. Percentage of Assets – Item XI.5 divided by Item II.1. 
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 XII. INCOME AND EFFICIENCY MEASURES (CONTINUED) 
 
 
 Item 6. Net Overhead Expense, Annualized as a Percentage of Assets is the difference between Non- 

Interest Income (Item XI.4) and Overhead (Item XI.5a) multiplied by four divided by the  
applicable quarter number, i.e., 1, 2, 3, 4 all divided by Assets (Item II.1). 

 
 Item 7. Efficiency Ratio is the relationship that exists between non-interest expenses and all interest less 
    interest expense.  This ratio divides Overhead Expense (Item XI.5) by the sum of Interest Income 
    (Item XI.1) less Interest Expense (Item XI.2) plus Non-Interest Income (XI.4). 

 
 XIII. MISCELLANEOUS 
 
 Item 1. Consumer (Natural Person) or Corporate – consumer credit unions are a non- profit, 

cooperative financial institution owned and run by its members.  Corporate credit unions act as a 
credit union for other credit unions providing a variety of investment and payment systems only to 
other credit unions. 

 
 Item 2. Shares and Deposits Federally Insured – whether the credit union’s deposits are insured by the 

National Credit Union Share Insurance Fund. 
 
 Item 3. Number of Members – the total number of qualifying members of the general public. 
 
 Item 4. Unrecognized HTM Securities Losses As a Percentage of Equity 
 
 Item 5. Deriviatives 
       
 Item 6. Recent Regulatory Enforcement Action.  If the credit union has been subject to any enforcement 

action or sanction made public by the regulatory agencies, the most serious and most recent such 
action is indicated, along with the date of the action.  The action is abbreviated by a two-letter 
code, followed by a dash and the date.  A description of the codes and types of enforcement actions 
follows. 
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   ENFORCEMENT ACTION CODES AND DESCRIPTIONS 
 
 Enforcement 
 Action Type Description 
 
 CC Prompt Corrective action/Capital directives 
 
  CD  Cease and Desist/ Consent Order against an institution.   
  
 CP Cease and Desist order against a Person  
 
  DI  Proceeding that threatens or that actually terminates Deposit Insurance 

 
 EN Termination, withdrawal, completion, expiration of ENding of a 

previous enforcement action 
 
 EX Amendment, modification, EXtension or continuation of a previous 

enforcement action.   
 
 FA Formal Agreement/supervisory Agreements 
 
 FN Other FiNe against a bank, e.g. – civil money penalty 
  
  FP Fine levied against a Person (rather than an institution),  
   e.g. – civil money penalty 
 
 OP Other actions against an individual Person, e.g. Written Agreement 
 
 OT OTher – Cross Guarantee Liability, etc. 
 
 PR Personal action involving Removal action against a person, including 

orders prohibiting individuals from future activity in the banking field. 
 
 RP Restitution by an individual Person (rather than an institution) 

 
 
 

 Item 7. Periods of Significant Asset Gain/Loss The number of periods (out of six) that the 
    institution has had significant asset growth or losses. 
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COLOR CLASSIFICATION 
 
VERIBANC®'s color code is a quick-look measure of an institution's condition based on its equity strength and 
profitability.  Three color categories are used - green, yellow and red.  The criteria used by VERIBANC® to 
determine the color category assigned to an institution are as follows: 
 
 
 GREEN The credit union's equity exceeds five percent of its  
  assets and it has operated profitably during the most  
  recent reporting quarter.  Of the three color categories,  
  this is the highest based on the criteria described. 
 
 YELLOW The credit union's equity is between three and five  
  percent of its assets, it incurred a net loss or reported zero  
  profit during the most recent reporting quarter.  Both of  
  these conditions may apply.  If there was a net loss, the  
  loss was not sufficient to erode a significant portion of the 
  credit union's equity†.  The items which result in a yellow  
  classification merit your attention. 
 
 RED  The credit union's equity is less than three percent of  
    its assets or it incurred a significant net loss during the  
    most recent reporting quarter.  The items which result  
    in a red classification deserve your close attention. 
 
 
STAR RATING 
 

In addition to the color code, VERIBANC® assigns each credit union Three Stars (***), Two Stars (**), 
One Star (*) or No Stars (U).  The star rating considers future trends and contingencies not accounted for in the 
color classification.  The criteria used by VERIBANC® to determine the number of stars assigned to a credit union 
are as follows: 
 
 *** The credit union must meet the following primary conditions: 
  equity which exceeds five percent of assets, equity which  
  exceeds four percent of assets after deducting problem loans,  
  securities and derivatives contracts in excess of its loan loss 
 reserves and positive net income for the indicated reporting 
  quarter.  Credit unions must not have any recent serious  
  regulatory sanctions against them.  A credit union may only 
 have two or fewer volatile periods of asset growth/losses over 
 the past ten quarters.  In addition, insider lending must not 
  exceed a significant percentage of equity.  Problem investments  
  also include securities being held to maturity that, if sold, would  

realize less than their cost plus specific investment reserves. 
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STAR RATING (CONTINUED) 
    
 ** The credit union meets any two of the three primary conditions  
     for the Three Stars category and has equity which exceeds its  
     unreserved problem loans, securities and derivatives contracts.   
     If the credit union had a net loss or zero profit during the most  
     recent reporting quarter, the loss was not significant.  A Two Stars 
     rating is applies to a credit union that has three volatile periods of  
     asset growth or loss over the past ten quarters.  Credit Unions must   
     not have had any recent serious regulatory sanctions against them.  
     For credit unions that have held-to-maturity securities  
     investments with a current market value that is less than their cost, 
     that difference must not exceed equity plus specific investment reserves. 
   
  *         The credit union meets at least one of the primary conditions  
    required for the Three Stars category, reports equity which  
    exceeds three percent of assets and also exceeds unreserved  
    problem loans, securities and derivatives contracts.  If the credit  
    union had a net loss during the indicated reporting quarter, the  
    loss was not significant.  A credit union may receive no higher  
    than a One Star rating if it has been subject to a recent serious  
  regulatory sanction prior to this report's reporting date.  A One 
  Star rating is assigned if a credit union has four or more volatile 
  periods of asset growth or loss over the past ten quarters.   
  Also, a credit union may receive a One Star rating if, absent other  
    reasons for downrating as stated above, the difference between  
    cost and current market value of its held-to-maturity securities  
    investments exceeds the institution's equity plus specific investment reserves. 
 
NO STARS (U)   The credit union does not meet the criteria above. 
 
* Credit Unions under the control of their Federal Regulator or have been closed are  
   identified with a “FAILED” designation. 
 
Special factors that would merit or deserve your attention will be noted and listed in this area of the report. 
 

VERIBANC® invites you to recheck the ratings of your banks, thrifts, and credit unions when the next 
set of data is released by the government regulatory agencies.  The approximate dates when new information is 
expected to replace VERIBANC®’s current data on banks, savings banks, thrifts and credit unions are: 
 

First Quarter (ending March 31) data are usually released by May 31, 
Second Quarter (ending June 30) data are usually released by August 31, 

Third Quarter (ending September 30) data are usually released by November 30, 
Fourth Quarter (ending December 31) data are usually released by February 28. 

 
VERIBANC® HOPES YOU FIND THIS REPORT USEFUL 

AND WELCOMES YOUR COMMENTS 
 

A-12 



SUBSCRIPTION DISCOUNT – 
 
 

CALL 800-837-4226  
 
 

FOR PRICING 




